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(Amounts less than one million yen are rounded down)
1. Consolidated financial results for the three months ended June 30, 2022 (from April 1, 2022 to June 30, 2022)
(1) Consolidated operating results (cumulative)

Percentages indicate year-on-year changes

Net sales Operating profit Ordinary profit P?g;:rt;r:)bfugzzz tto
Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %
Three months ended June 30, 2022 14,007 3.7 (1,048) - (111) (936) -
Three months ended June 30, 2021 13,512 225 (80) - 77 63 —
Earnings per share Diluted earnings per share
Yen Yen
Three months ended June 30, 2022 (22.07), -
Three months ended June 30, 2021 1.49 -
(2) Consolidated financial position
Total assets Net assets Equity ratio
Millions of yen Millions of yen %
As of June 30, 2022 102,135 88,225 75.1
As of March 31, 2022 100,435 86,788 75.3
2. Cash dividends
Annual dividends per share
1st quarter-end 2nd quarter-end 3rd quarter-end Fiscal year-end Total
Yen Yen Yen Yen Yen
Year ended March 31, 2022 - 14.00 - 14.00 28.00
Year ending March 31, 2023 -
Year ending March 31, 2023 (Forecast) - - - -

3. Forecast of consolidated financial results for the year ending March 31, 2023 (from April 1, 2022 to March 31, 2023)

Percentages indicate year-on-year changes

. . Profit attributable to .
Net sales Operating profit Ordinary profit owners of parent Earnings per share
Millions of yen % [Millions of yen % [Millions of yen % |Millions of yen % Yen
Full year 61,000 | 14.1 200 - 800 - (2,900), - (68.37)




4. Notes
(1) Changes in significant subsidiaries during the three months ended June 30, 2022

— No
(changes in specified subsidiaries resulting in the change in scope of consolidation):

(2) Application of special accounting methods for preparing quarterly consolidated financial statements: No

(3) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements

Changes in accounting policies due to revisions to accounting standards and other regulations: Yes
Changes in accounting policies due to other reasons: No
Changes in accounting estimates: No
Restatement of prior period financial statements: No

(4) Number of issued shares (common shares)

Total number of issued shares at the end of the period (including treasury shares)

| As of June 30, 2022 | 42,426,739 shares | As of March 31,2022 42,426,739 shares |
Number of treasury shares at the end of the period

| As of June 30, 2022 9,524 shares | As of March 31, 2022 9,444 shares |
Average number of shares during the period (cumulative from the beginning of the fiscal year)

| Three months ended June 30, 2022 : 42,417,294 shares | Three months ended June 30, 2021 42,417,757 shares |




Quarterly consolidated financial statements

Consolidated balance sheets

(Millions of yen)

As of March 31, 2022

As of June 30, 2022

Assets

Current assets

Cash and deposits

Notes and accounts receivable - trade, and contract assets

Electronically recorded monetary claims - operating

Securities

Merchandise and finished goods
Work in process

Raw materials and supplies
Other

Allowance for doubtful accounts

Total current assets

Non-current assets

Property, plant and equipment
Buildings and structures, net
Machinery, equipment and vehicles, net
Tools, furniture and fixtures, net
Land
Leased assets, net
Construction in progress
Other
Total property, plant and equipment

Intangible assets
Goodwill
Other
Total intangible assets

Investments and other assets
Investment securities
Other
Allowance for doubtful accounts
Total investments and other assets

Total non-current assets

Total assets

33,626 31,531
14,552 15,091
914 948
600 601
4,213 4,930
3,262 3,333
10,020 11,587
1,684 2,046
(710) (792)
68,163 69,279
5,060 5,235
1,958 2,166
363 363
9,751 10,067
1 1
416 314
316 369
17,868 18,517
45 35
643 678
638 714
7,902 7,665
6,432 6,637
(619) (678)
13,714 13,624
32,271 32,856
100,435 102,135




(Millions of yen)

As of March 31, 2022

As of June 30, 2022

Liabilities
Current liabilities
Notes and accounts payable - trade
Electronically recorded obligations - operating
Short-term borrowings
Accrued expenses
Income taxes payable
Provision for bonuses
Other

Total current liabilities

Non-current liabilities
Deferred tax liabilities
Provision for retirement benefits for directors (and other
officers)
Retirement benefit liability
Other

Total non-current liabilities

Total liabilities

Net assets
Shareholders' equity
Share capital
Capital surplus
Retained earnings

Treasury shares

Total shareholders' equity

Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Foreign currency translation adjustment
Remeasurements of defined benefit plans

Total accumulated other comprehensive income

Non-controlling interests

Total net assets

Total liabilities and net assets

3,720 3,845
1,054 948
436 432
2,267 2,379
368 244
827 637
1,515 1,878
10,190 10,365
2,283 2,288
64 53
525 535
582 666
3,455 3,544
13,646 13,910
22,558 22,558
21,555 21,555
28,556 27,026
(16) (16)
72,654 71,124
1,211 1,126
241 3,053
1,504 1,371
2,957 5,551
11,177 11,550
86,788 88,225
100,435 102,135




Consolidated statements of income (cumulative) and consolidated statements of comprehensive income
(cumulative)
Consolidated statements of income (cumulative)

(Millions of yen)
Three months ended Three months ended
June 30, 2021 June 30, 2022

Net sales 13,512 14,007
Cost of sales 10,844 12,237
Gross profit 2,667 1,769
Selling, general and administrative expenses 2,748 2,818
Operating loss (80) (1,048)
Non-operating income

Interest income 42 68

Dividend income 95 131

Foreign exchange gains - 689

Subsidy income 95 1

Other 58 54

Total non-operating income 291 946
Non-operating expenses

Interest expenses 5

Depreciation 1

Foreign exchange losses 122 -

Other 4 0

Total non-operating expenses 133 9
Ordinary profit (loss) 77 (111)
Extraordinary income

Gain on sale of non-current assets 293 17

Gain on sale of investment securities 127 -

Total extraordinary income 420 17
Extraordinary losses

Loss on sale of non-current assets 0 0

Loss on abandonment of non-current assets 2 1

Impairment losses 113 534

Total extraordinary losses 115 536
Profit (loss) before income taxes 382 (630)
Income taxes - current 87 80
Income taxes - deferred 89 118
Total income taxes 177 198
Profit (loss) 205 (828)
Profit attributable to non-controlling interests 142 107
Profit (loss) attributable to owners of parent 63 (936)




Consolidated statements of comprehensive income (cumulative)

(Millions of yen)

Three months ended
June 30, 2021

Three months ended
June 30, 2022

Profit (loss)

Other comprehensive income
Valuation difference on available-for-sale securities
Foreign currency translation adjustment
Remeasurements of defined benefit plans, net of tax
Total other comprehensive income

Comprehensive income

Comprehensive income attributable to
Comprehensive income attributable to owners of parent
Comprehensive income attributable to non-controlling

interests

205 (828)
(34) (108)
138 3,279

(123) (131)
(19) 3,039
185 2,211
(14) 1,658
199 553



